


SUMMARY FINANCIAL RESULTS AND 2024 GUIDANCE

First Quarter 2024 Guidance*

($ millions, except per share data) 2024 2023 Change Current Prior
Revenue

Space & Airborne Systems $ 1,751 $ 1,655

Integrated Mission Systems 1,669 1,700

Communication Systems 1,294 1,163

Aerojet Rocketdyne 542 —

Corporate eliminations (45) 47)

Revenue $ 5,211 $ 4471 17% $20.8B - $21.3B



EPS:
GAAP: First quarter EPS decreased 16% to $1.48 due to increased LHX NeXt implementation costs, intangible
amortization from the Aerojet Rocketdyne acquisition, increased interest expense and lower pension income, partially

offset by improved operating performance and a lower effective tax rate.

Non-GAAP*: Increased 7% to $3.06 driven by higher adjusted segment operating income® and a lower effective tax rate

on non-GAAP income, partially offset by lower pension income and higher interest expense.

Cash Flows:

GAAP: First quarter cash used in operations was ($104) million due to working capital timing.

Adjusted free cash flow": Use of ($156) million, down versus the prior year period due to working capital and capital

expenditure timing.

SEGMENT RESULTS AND GUIDANCE:
Space & Airborne Systems (SAS)

First Quarter



Communication Systems (CS)

First Quarter 2024 Guidance
(% millions) 2024 2023 Change Current Prior
Revenue $ 1294 $ 1,163 11% $5,300 - 5,400  $5,300 - 5,400
Operating margin 24.0% 22.9% 110 bps low-mid 24%* low-mid 24%*

Revenue: First quarter revenue increased 11%, primarily from higher volumes in Tactical Communications, Integrated

Vision Systems and Broadband Communications.

Operating Margin: First quarter operating margin increased 110 bps primarily from the benefit of higher volume and

improved operational performance in Integrated Vision Systems, partially offset by higher domestic tactical radio mix.

Aerojet Rocketdyne (AR)

First Quarter 2024 Guidance
(% millions) 2024 2023 Change Current Prior
Revenue $ 542 % = $2,400 - $2,500 $2,400 - $2,500
Operating margin 13.3% — % high 11%* high 11%*

Revenue and Operating Margin: First quarter results are attributed to program execution across Missile Solutions and

Space Propulsion and Power Systems.

SUPPLEMENTAL INFORMATION:

2024 2023

Other Information Current Prior Actuals
FAS/CAS operating adjustment ~$30 million ~$40 million $110 million
Non-service FAS pension income ~$310 million ~$260 million $310 million
Net interest expense ~$650 million ~$650 million $543 million
Effective tax rate on GAAP income 1.9%
Effective tax rate on non-GAAP income™* 13.0% - 13.5%  13.0% - 13.5% 13.0%
Average diluted shares flat - up slightly flat - up slightly 190.6
Capital expenditures ~2% sales ~2% sales 2% sales

* Areconciliation is not available. See the note on page 2 and Non-GAAP Financial Measures on page 5 for more information.
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Non-GAAP Financial Measures

This press release contains Non-GAAP Financial Measures ("NGFMs") (as listed on page 15) within the meaning of
Regulation G promulgated by the Securities and Exchange Commission (SEC). Management believes excluding the
adjustments listed on page 15 for the purposes of calculating certain non-GAAP measures is useful to investors
because these costs do not reflect our ongoing operating performance; however there is no guarantee that items
excluded from non-GAAP financial measures will not reoccur in future periods. These adjustments, when considered
together with the unadjusted GAAP financial measures, provide information that is useful to investors in understanding
period-over-period operating results separate and apart from items that may, or could, have a disproportionately positive
or negative impact on results in any particular period. Management also believes that these adjustments to our NGFMs
enhance the ability of investors to analyze L3Harris business trends, to understand L3Harris performance and to
evaluate our initiatives to drive improved financial performance. We utilize NGFMs as guides in forecasting, budgeting
and long-term planning processes and to measure operating performance for compensation purposes. NGFMs should
be considered in addition to, and not as a substitute for, financial measures presented in accordance with GAAP. See
“Reconciliation of Non-GAAP Financial Measures” beginning on page 10 for detail on the adjustments to our NGFMs.
We also provide our expectation of forward-looking NGFMs. A reconciliation of forward-looking NGFMs to comparable
GAAP measures is not available without unreasonable effort because of inherent difficulty in forecasting and quantifying
the comparable GAAP measures and the applicable adjustments and other amounts that would be necessary for such a
reconciliation, including due to potentially high variability, complexity and low visibility as to the applicable adjustments
and other amounts which could have an unpredictable and potentially disproportionate impact on future GAAP results,
such as the impact of Aerojet Rocketdyne, costs associated with LHX NeXt, potential divestitures and their timing, other

unusual gains and losses and extent of tax deductibility.

Conference Call and Webcast

L3Harris Technologies will host a call tomorrow, April 26, 2024, at 8:30 a.m. Eastern Time (ET).

The dial-in numbers for the teleconference are (U.S.) 877-407-6184 and (International) 201-389-0877, and participants
will be directed to an operator. Participants are encouraged to listen via webcast, which will be broadcast live at
L3Harris.com/investors. A recording of the call will be available on the L3Harris website, beginning at approximately 12
p.m. ET on April 26, 2024.

About L3Harris Technologies
L3Harris Technologies is the Trusted Disruptor in the defense industry. With customers’ mission-critical needs always in
mind, our ~50,000 employees deliver end-to-end technology solutions connecting the space, air, land, sea and cyber

domains in the interest of national security.

Investor Relations Contact:
Mark Kratz, 321-724-3170

investorrelations@I3harris.com

Media Relations Contact:
Sara Banda, 321-306-8927

sara.banda@I|3harris.com
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Forward-Looking Statements

Statements in this press release that are not historical facts are forward-looking statements that reflect management's
current expectations, assumptions and estimates of future performance and economic conditions. Such statements are
made in reliance on the safe harbor provisions of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934. Forward-looking statements in this press release include but are not limited to: 2024
guidance; 2024-2026 capital deployment priorities; anticipated LHX NeXt program costs and savings targets and their
impacts on operational performance, margin expansion and accelerating adjusted free cash flow growth; supplemental
financial information for 2024; and other statements regarding the business outlook and financial performance guidance
that are not historical facts. The company cautions investors that any forward-looking statements are subject to risks
and uncertainties that may cause actual results and future trends to differ materially from those matters expressed in or
implied by such forward-looking statements, including but not limited to: competitive markets and U.S. Government
spending priorities; changes in the mix of fixed-price, cost-plus and time-and-material type contracts and the impact of a
significant increase in or sustained period of increased inflation; the termination, impact of regulations, failure to fund, or
negative audit findings for U.S. Government contracts; uncertain economic conditions; the consequences of future geo-
political events; the impact of government investigations; the risks of doing business internationally; disruptions to our
supply chain; the attraction and retention of key employees; the ability to develop new products and services and
technologies that achieve market acceptance; natural disasters or other significant business disruptions; inability to
achieve the expected results of LHX NeXt; indebtedness and ability to make payments on, repay or service
indebtedness; unfunded defined benefit plans liability; the level of returns on defined benefit plan assets, changes in
interest rates and other market factors; changes in effective tax rate or additional tax exposures; the ability to obtain
export licenses or make sales to foreign governments; unforeseen environmental issues; the outcome of litigation or
arbitration; potential claims related to infringement of intellectual property rights or environmental remediation or other
contingencies; expanded operations, including related to handling of dangerous materials; risks related to other strategic
transactions, including pending and contemplated divestitures. Further information relating to these and other factors
that may impact the company's results, future trends and forward-looking statements are disclosed in the company's
filings with the SEC. The forward-looking statements contained in this press release are made as of the date of this
press release, and the company disclaims any intention or obligation, other than imposed by law, to update or revise
any forward-looking statements, whether as a result of new information, future events, or otherwise. Persons reading

this press release are cautioned not to place undue reliance on forward-looking statements.
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Table 1 - Condensed Consolidated Statement of Operations (Unaudited)

Quarter Ended

(In millions, except per share amounts) March 29, 2024 March 31, 2023
Revenue $ 5211 $ 4,471
Cost of revenue (3,863) (3,305)
General and administrative expenses (970) (773)
Operating income 378 393
Non-service FAS pension income and other 88 82
Interest expense, net (176) (102)
Income before income taxes 290 373
Income taxes (5) (34)
Net income 285 339
Noncontrolling interests, net of income taxes (2) (2)
Net income attributable to L3Harris Technologies, Inc. $ 283 $ 337

Net income per common share attributable to L3Harris Technologies, Inc. common shareholders

Basic $ 1.49
Diluted $ 1.48
Basic weighted average common shares outstanding 189.8
Diluted weighted average common shares outstanding 190.8
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Table 2 - Consolidated Statement of Cash Flow (Unaudited)
Quarter Ended

(In millions) March 29, 2024  March 31, 2023
Operating Activities
Net income $ 285 $ 339
Adjustments to reconcile net income to net cash (used in) provided by operating activities:
Amortization of acquisition-related intangibles 217 165
Depreciation and other amortization 103 85
Share-based compensation 26 23
Share-based matching contributions under defined contribution plans 70 57
Pension and other postretirement benefit plan income (72) (72)
Deferred income taxes (111) (115)
(Increase) decrease in:
Receivables, net 7 48
Contract assets (340) (269)
Inventories (21) (86)
Other current assets 10 (40)
Increase (decrease) in:
Accounts payable 9 90
Contract liabilities (152) 97
Compensation and benefits (170) (115)
Other accrued items (18) 63
Income taxes 103 130
Other operating activities (50) (51)
Net cash (used in) provided by operating activities (104) 350
Investing Activities
Net cash paid for acquired businesses — (,973)
Additions to property, plant and equipment (115) (72)
Other investing activities Q) 4)
Net cash used in investing activities (116) (2,048)
Financing Activities
Proceeds from borrowings, net of issuance cost 2,237 2,248
Repayments of borrowings (2,250) (255)
Change in commercial paper, maturities under 90 days, net 326 —
Proceeds from commercial paper, maturities over 90 days 480 —
Repayments of commercial paper, maturities over 90 days (205) —
Proceeds from exercises of employee stock options 35 11
Repurchases of common stock (233) (396)
Cash dividends (224) (220)

Other financing activities
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Reconciliation of Non-GAAP Financial Measures
Table 4 - Organic Revenue (Unaudited)



Table 5 - Operating Income and Margin and Net Income and Adjusted Segment Operating Income and Margin
and Non-GAAP Net Income (Unaudited)

Quarter Ended
(In millions) March 29, 2024 March 31, 2023

Revenue (A)



Table 6 - Effective Tax Rate on Non-GAAP Income

(In millions)

Income before income taxes

Merger, acquisition, and divestiture-related expenses®
LHX NeXt implementation costs®

Amortization of acquisition-related intangibles®
Non-GAAP income before income taxes®

(In millions)

Income before income taxes
Merger, acquisition, and divestiture-related expenses
LHX NeXt implementation costs®

Amortization of acquisition-related intangibles and additional cost of
revenue related to the fair value step-up in inventory sold*

Impairment of goodwill and other assets®
Non-GAAP income before income taxes*

1

'Refer to Non-GAAP Financial Measures on page 15.
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Quarter Ended March 29, 2024

Earnings Tax (Benefit) Effective
Before Tax Expense Tax Rate
$ 290 $ 5 1.7 %

40 9
127 12
217 62
$ 674 $ 88 13.1 %

Quarter Ended March 31, 2023

Earnings Tax Expense Effective
Before Tax (Benefit) Tax Rate
$ 373 $ 34 9.1 %

50 3
13 2
180 43
18 3
$ 634 $ 85 13.4 %




Table 7 - Non-GAAP EPS (unaudited)

Quarter Ended
(In millions) March 29, 2024 March 31, 2023

Diluted weighted average common shares outstanding 190.8 191.2

EPS

$ 148 $ 1.76
Significant and/or non-recurring items included in EPS above™:



Table 8 - Adjusted Free Cash Flow
Quarter Ended

(In millions) March 29, 2024 March 31, 2023
Net cash provided by operating activities $ (104) $ 350
Additions to property, plant and equipment (115) (71)

Free cash flow (219) 279
Cash used for merger, acquisition and severance’? 63 36

Adjusted free cash flow" $ (156) $ 315

'Refer to Non-GAAP Financial Measures on page 15.
21Q23 amount reclassified to include cash paid for severance.
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Non-GAAP Terms and Definitions
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