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L3HARRIS TECHNOLOGIES, INC.
CY'21 Third Quarter Summary

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES AND REGULATION G DISCLOSURE

7R�VXSSOHPHQW�RXU�FRQGHQVHG�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�SUHVHQWHG�LQ�DFFRUGDQFH�ZLWK�8�6��JHQHUDOO\�DFFHSWHG�
DFFRXQWLQJ�SULQFLSOHV��*$$3���ZH�SURYLGH�DGGLWLRQDO�PHDVXUHV�RI�LQFRPH�IURP�FRQWLQXLQJ�RSHUDWLRQV�SHU�GLOXWHG�FRPPRQ�
VKDUH��QHW�LQFRPH��QHW�LQFRPH�PDUJLQ��QHW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV��UHYHQXH�DQG�VHJPHQW�RSHUDWLQJ�LQFRPH��ORVV���
DGMXVWHG�WR�H[FOXGH�FHUWDLQ�FRVWV��FKDUJHV��H[SHQVHV�DQG�ORVVHV�RU�RWKHU�DPRXQWV��/�+DUULV�PDQDJHPHQW�EHOLHYHV�WKDW�WKHVH�QRQ�
*$$3�ILQDQFLDO�PHDVXUHV��ZKHQ�FRQVLGHUHG�WRJHWKHU�ZLWK�WKH�*$$3�ILQDQFLDO�PHDVXUHV��SURYLGH�LQIRUPDWLRQ�WKDW�LV�XVHIXO�WR�
LQYHVWRUV�LQ�XQGHUVWDQGLQJ�SHULRG�RYHU�SHULRG�RSHUDWLQJ�UHVXOWV�VHSDUDWH�DQG�DSDUW�IURP�LWHPV�WKDW�PD\��RU�FRXOG��KDYH�D�
GLVSURSRUWLRQDWHO\�SRVLWLYH�RU�QHJDWLYH�LPSDFW�RQ�UHVXOWV�LQ�DQ\�SDUWLFXODU�SHULRG��/�+DUULV�PDQDJHPHQW�DOVR�EHOLHYHV�WKDW�WKHVH�
QRQ�*$$3�ILQDQFLDO�PHDVXUHV�HQKDQFH�WKH�DELOLW\�RI�LQYHVWRUV�WR�DQDO\]H�/�+DUULVµ�EXVLQHVV�WUHQGV�DQG�WR�XQGHUVWDQG�
/�+DUULVµ�SHUIRUPDQFH��,Q�DGGLWLRQ��/�+DUULV�PD\�XWLOL]H�QRQ�*$$3�ILQDQFLDO�PHDVXUHV�DV�JXLGHV�LQ�LWV�IRUHFDVWLQJ��EXGJHWLQJ��
DQG�ORQJ�WHUP�SODQQLQJ�SURFHVVHV�DQG�WR�PHDVXUH�RSHUDWLQJ�SHUIRUPDQFH�IRU�VRPH�PDQDJHPHQW�FRPSHQVDWLRQ�SXUSRVHV��$Q\�
DQDO\VLV�RI�QRQ�*$$3�ILQDQFLDO�PHDVXUHV�VKRXOG�EH�XVHG�RQO\�LQ�FRQMXQFWLRQ�ZLWK�UHVXOWV�SUHVHQWHG�LQ�DFFRUGDQFH�ZLWK�*$$3��
$�UHFRQFLOLDWLRQ�RI�WKHVH�QRQ�*$$3�ILQDQFLDO�PHDVXUHV�ZLWK�WKH�PRVW�GLUHFWO\�FRPSDUDEOH�ILQDQFLDO�PHDVXUHV�FDOFXODWHG�LQ�
DFFRUGDQFH�ZLWK�*$$3�IROORZV�





Table 6
L3HARRIS TECHNOLOGIES, INC.

CY'21 Third Quarter Summary
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES

Operating Income, Adjusted EBIT and Adjusted EBIT Margin, and Income from Continuing Operations Per Share
(Unaudited)

� Quarter Ended

October 1, 2021 October 2, 2020

(In millions, except per share amounts) As Reported Adjustments1 Adjusted As Reported Adjustments1 Adjusted

Revenue
,QWHJUDWHG�0LVVLRQ�6\VWHPV �� ������ �� ±� �� ������ �� ������ �� ±� �� ������
6SDFH�DQG�$LUERUQH�6\VWHPV � ������ � ±� � ������ � ������ � ±� � ������
&RPPXQLFDWLRQ�6\VWHPV � ������ � ±� � ������ � ������ � ±� � ������
$YLDWLRQ�6\VWHPV � ���� � ±� � ���� � ���� � ±� � ����
&RUSRUDWH�HOLPLQDWLRQV � ����� � ±� � ����� � ����� � ±� � �����

�� ������ �� ±� �� ������ �� ������ �� ±� �� ������

Income From Continuing Operations
6HJPHQW�2SHUDWLQJ�,QFRPH��/RVV��

,QWHJUDWHG�0LVVLRQ�6\VWHPV �� ���� �� ±� �� ���� �� ���� �� ±� �� ����
6SDFH�DQG�$LUERUQH�6\VWHPV � ���� � ±� � ���� � ���� � ±� � ����
&RPPXQLFDWLRQ�6\VWHPV � ���� � ±� � ���� � ���� � ±� � ����
$YLDWLRQ�6\VWHPV � ��� � ±� � ��� � ���� � �� � ����

� ���� � ±� � ���� � ���� � �� � ����
8QDOORFDWHG�,WHPV�

/�+DUULV�0HUJHU�UHODWHG�LQWHJUDWLRQ�H[SHQVHV � ����� � ��� � ±� � ����� � ��� � ±�



Table 7
L3HARRIS TECHNOLOGIES, INC.

CY'21 Third Quarter Summary
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES

Operating Income, Adjusted EBIT and Adjusted EBIT Margin, and Income from Continuing Operations Per Share
(Unaudited)

� Three Quarters Ended

October 1, 2021 October 2, 2020

(In millions, except per share amounts) As Reported Adjustments1 Adjusted As Reported Adjustments1 Adjusted

Revenue
,QWHJUDWHG�0LVVLRQ�6\VWHPV �� ������ �� ±� �� ������ �� ������ �� ±� �� ������
6SDFH�DQG�$LUERUQH�6\VWHPV � ������ � ±� � ������ � ������ � ±� � ������
&RPPXQLFDWLRQ�6\VWHPV � ������ � ±� � ������ � ������ � ±� � ������
$YLDWLRQ�6\VWHPV � ������ � ±� � ������ � ������ � ±� � ������
&RUSRUDWH�HOLPLQDWLRQV � ������ � ±� � ������ � ������ � ±� � ������

�� ������� �� ±� �� ������� �� ������� �� ±� �� �������

Income From Continuing Operations
6HJPHQW�2SHUDWLQJ�,QFRPH��/RVV��

,QWHJUDWHG�0LVVLRQ�6\VWHPV �� ���� �� ±� �� ���� �� ���� �� ±� �� ����
6SDFH�DQG�$LUERUQH�6\VWHPV � ���� � ±� � ���� � ���� � ±� � ����
&RPPXQLFDWLRQ�6\VWHPV � ���� � ±� � ���� � ���� � ±� � ����
$YLDWLRQ�6\VWHPV � ���� � ��� � ���� � ����� � ���� � ����

� ������ � ��� � ������ � ������ � ���� � ������
8QDOORFDWHG�,WHPV�

/�+DUULV�0HUJHU�UHODWHG�LQWHJUDWLRQ�H[SHQVHV � ����� � ��� � ±� � ����� � ��� � ±�
$PRUWL]DWLRQ�RI�DFTXLVLWLRQ�UHODWHG�LQWDQJLEOHV � ������ � ���� � ±� � ������ � ���� � ±�
$GGLWLRQDO�FRVW�RI�VDOHV�UHODWHG�WR�IDLU�YDOXH�
��������VWHS�XS�LQ�LQYHQWRU\�VROG � ±� � ±� � ±� � ����� � ��� � ±�
%XVLQHVV�GLYHVWLWXUH�UHODWHG�JDLQV��ORVVHV� � ���� � ������ � ±� � ����� � ��� � ±�
2WKHU�LWHPV � ����� � ��� � ±� � ����� � ��� � ±�
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L3HARRIS TECHNOLOGIES, INC.

CY'21 Third Quarter Summary
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES

Free Cash Flow and Adjusted Free Cash Flow
(Unaudited)

Quarter Ended Three Quarters Ended
(In millions) October 1, 2021 October 2, 2020 October 1, 2021 October 2, 2020

1HW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV� �� ���� �� ���� �� ������ �� ������
1HW�DGGLWLRQV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW � ����� � ����� � ������ � ������

)UHH�FDVK�IORZ � ���� � ���� � ������ � ������
&DVK�XVHG�IRU�/�+DUULV�0HUJHU�LQWHJUDWLRQ�FRVWV � ��� � ��� � ��� � ����
&DVK�XVHG�IRU�LQFRPH�WD[HV�SDLG�UHODWHG�WR�WD[DEOH�JDLQV�DQG�

ORVVHV�UHVXOWLQJ�IURP�VDOHV�RI�EXVLQHVVHV � ���� � ±� � ���� � ±�
$GMXVWHG�IUHH�FDVK�IORZ �� ���� �� ���� �� ������ �� ������
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