
 

 

 

Table 1 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

CONDENSED CONSOLIDATED STATEMENT OF INCOME 

(Unaudited) 

  Quarter Ended  Fiscal Year Ended  
Four Quarters 

Ended 

(In millions, except per share amounts) January 1, 2021  January 3, 2020  January 1, 2021  January 3, 2020 



 

 

 



 

 

Table 2 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

BUSINESS SEGMENT INFORMATION 

(Unaudited) 

  Quarter Ended  Fiscal Year Ended  
Four Quarters 

Ended 



 

 

Table 3 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

(Unaudited) 

  Fiscal Year Ended  Four Quarters Ended 

(In millions) January 1, 2021  January 3, 2020 

    
Operating Activities    

Net income $ 1,086    $ 1,345   
Adjustments to reconcile net income to net cash provided by operating activities:    

Amortization of acquisition-related intangibles 709    339   
Depreciation and other amortization 323    232   
Postretirement benefit plan income and share-based compensation (11)   72   
Qualified pension plan contributions (8)   (329)  
Impairment of goodwill and other assets 767    46   
Business divestiture-related losses (gains) 51    (229)  
Gain on sale of asset group —    (12)  



 

 

 

Table 4 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

CONDENSED CONSOLIDATED BALANCE SHEET 

(Unaudited) 

(In millions) January 1, 2021  January 3, 2020 

    

Assets   





 

 

Table 5 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Adjusted EBIT and Adjusted EBIT Margin 

(Unaudited) 





 

 

 

Table 6 

L3HARRIS TECHNOLOGIES, INC. 

CY'21 Guidance 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Adjusted EBIT and Adjusted EBIT Margin 

(Unaudited)  

(In millions) 2021 Guidance 

  

Revenue from product sales and services (B) $18,500 - $18,900 

  

Net income $2,002 - $2,090 

Adjustments:  

Net interest expense ~ 255 

Income taxes 310 - 364 

L3Harris Merger integration costs 75 - 100 

Amortization of acquisition-related intangibles ~ 688 

Total adjustments 1,328 - 1,407 

Adjusted EBIT (A) $3,330 - $3,497 

  

Adjusted EBIT margin percentage (A) / (B) 18.0% - 18.5% 

 



 

 

Table 7 

L3HARRIS TECHNOLOGIES, INC. 

CY'0 G



 

 

 

Table 8 

L3HARRIS TECHNOLOGIES, INC. 

CY'21 Guidance 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Income from Continuing Operations per Diluted Common Share Attributable to Common Shareholders  

(Unaudited) 

(In millions) 2021 Guidance 

  

Income from continuing operations attributable to L3Harris Technologies, Inc. common shareholders $9.80 - $10.11 

  

Adjustments:   

L3Harris Merger integration costs  0.36 - 0.48 

Amortization of acquisition-related intangibles ~ 3.34 

Noncontrolling interest portion of adjustments ~ (0.02) 

Total pre-tax adjustments   3.68 - 3.80 

Income taxes on above adjustments  0.88 - 0.91 

Total adjustments after-tax  2.80 - 2.89 

Non-GAAP income from continuing operations per diluted common share  $12.60 - $13.00 

  

 



 

 

Table 9 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Free Cash Flow and Adjusted Free Cash Flow 

(Unaudited) 

 Quarter Ended  
Fiscal Year 

Ended  
Four Quarters 

Ended   

(In millions) 
January 1, 

2021  
January 3, 

2020  
January 1, 

2021  
January 3, 

2020  2021 Guidance 

          Net cash provided by operating activities $



 

 

Table 10 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Segment Operating Income (Loss) 

(Unaudited) 

 Quarter Ended  Fiscal Year Ended 

 January 1, 2021  January 1, 2021 

(In millions) As Reported  Adjustment (A)  Non-GAAP  As Reported  Adjustment (A)  Non-GAAP 

 

Segment Operating Income (Loss) 

Aviation Systems $ (131)   $ 257    $ 126    $ (177)   $ 653    $ 476   

Communication Systems 296    —    296  



 

 

Table 11 

L3HARRIS TECHNOLOGIES, INC. 

CY'20 Fourth Quarter Summary 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Organic Revenue 

(Unaudited)  

 Fiscal Year Ended 

 



 

 

 Quarter Ended  
Fiscal Year 

Ended  
Four Quarters 

Ended 

 As Reported  As Reported  Pro Forma 

(In millions) January 1, 2021  January 3, 2020  January 1, 2021  January 3, 2020 

        

Revenue from product sales and services $ 4,660    $ 4,832    $ 18,194    $ 18,097   

Adjustment for divestitures (B)(C) ð    (160)   ð    (420)  

Commercial Aviation Solutions sector (D) (97)   (231)   (588)   (900)  

Public Safety sector (99)   (137)   (413)   (499)  

 $ 4,464    $ 4,304    $ 17,193    $ 16,278   

        
(A) Adjustment to exclude revenue attributable to each divested business for fiscal 2020. 

(B) Adjustment to exclude revenue attributable to each divested business for the quarter ended January 3, 2020.  

(C) Adjustment to exclude revenue attributable to each divested business for the remaining portion of calendar 2019 that is equivalent to the balance of fiscal 

2020 following the date the business was divested. 

(D) Excludes revenue from the airport security and automation business for the remaining portion of calendar 2019 that is equivalent to the balance of fiscal 
2020 following the date the business was divested. 

 


