
 
 

 
 

 

Table 1 

L3HARRIS TECHNOLOGIES, INC. 

CY '19 Fourth Quarter Summary 

CONDENSED CONSOLIDATED STATEMENT OF INCOME 

(Unaudited) 

 Quarter Ended  Two Quarters Ended  Calendar Year Ended 

 
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

 
 223.7

 
 120.3

 
 169.0

 
 120.8

 

 



 
 

 
 

Table 2 

L3HARRIS TECHNOLOGIES, INC. 

CY '19 Fourth Quarter Summary 

BUSINESS SEGMENT INFORMATION 

(Unaudited) 

 Quarter Ended  Two Quarters Ended  Calendar Year Ended 

 
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

2018 

             (In millions) 

Revenue            

Integrated Mission Systems $ 1,471  $ 11   $ 2,774  $ 23  $ 2,799   $ 47 

Space and Airborne Systems 1,198  901  2,360  1,741  4,335  3,469 

Communication Systems 1,119  538  2,151  1,018  3,340  2,079 

Aviation Systems 1,090  170  2,038  342  2,368  680 

Other non-reportable business 
segments —

 
 47

 
 23

 
 86

 
 102

 
 166

 

Corporate eliminations (46)  (1)  (83)  (2)  (88)  (10) 

 $ 4,832  $ 1,666   $ 9,263  $ 3,208  $ 12,856   $ 6,431 

Income From Continuing 
Operations Before Income Taxes            
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Table 3 

L3HARRIS TECHNOLOGIES, INC. 

CY '19 Fourth Quarter Summary 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

(Unaudited) 



 
 

 
 

 Two Quarters Ended  Calendar Year Ended 

 
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

2018 

         (In millions) 

Operating Activities        

Net income $ 834  $ 438  $ 1,345   $ 847 

Adjustments to reconcile net income to net cash provided by 
operating activities:    
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Table 4 

L3HARRIS TECHNOLOGIES, INC. 

CY '19 Fourth Quarter Summary 

SELECTED BALANCE SHEET INFORMATION 

(Unaudited) 

 January 3, 2020  June 28, 2019  December 28, 2018 

       (In millions) 

Assets      
Cash and cash equivalents $ 824  $ 530  $ 343 

Receivables 1,216  457  494 

Contract assets 2,459  807  829 

Inventories 1,219  360  425 

Inventory prepayments 91  —  — 

Property, plant and equipment 2,117  894  901 

Operating lease right-of-use assets 837  —  — 





 
 

 
 

Table 5 

L3HARRIS TECHNOLOGIES, INC. 

CY '19 Fourth Quarter Summary 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Adjusted EBIT and Adjusted EBIT Margin 

(Unaudited) 







 
 

 
 

Table 7 

L3HARRIS TECHNOLOGIES, INC. 

CY '20 Guidance 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Income from Continuing Operations per Diluted Common Share Attributable to L3Harris Technologies, Inc. 

(Unaudited) 

 Guidance 

 
Calendar Year Ended  

January 1, 2021 

Income from continuing operations per diluted common share attributable to L3Harris 
Technologies, Inc. common shareholders $8.35 to $8.75 

Adjustments:  

L3Harris Merger integration costs ~ 0.72 

Amortization of acquisition-related intangibles ~ 3.17 

Additional cost of sales related to the fair value step-up in inventory sold ~ 0.06 

Total pre-tax adjustments ~ 3.95 

Income taxes on above adjustments ~ (0.95) 

Total adjustments after-tax ~ 3.00 

Non-GAAP income from continuing operations per diluted common share 



 
 

 
 

Table 8 

L3HARRIS TECHNOLOGIES, INC. 

CY '19 Fourth Quarter Summary and L3Harris CY '20 Guidance 

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES 

Free Cash Flow and Adjusted Free Cash Flow 

(Unaudited) 

 Quarter Ended  Two Quarters Ended  Calendar Year Ended 

 
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

2018  
January 3, 

2020  
December 28, 

2018 

             (In millions) 

Net cash provided by operating activities $ 858  $ 352  $ 939  $ 469  $ 1,655  $ 847 

Pre-merger L3 net cash provided by 
operating activities —

 
 681

 
 —

 
 845

 
 414

 
 1,032

 

Net additions of property, plant and 
equipment (89)  (36)  (173)  (67)  (267)  (160) 

Pre-merger L3 net additions of property, 
plant and equipment —

 
 (64)  —

 
 (122)  (98)  (229) 

Free cash flow 769  933  766  1,125  1,704  1,490 

Net cash (provided by) used in operating 
activities from L3 discontinued operations —

 
 19

 
 —

 
 19

 
 (19)  10

 

Income tax payments attributable to 
discontinued operations —

 
 2

 
 —

 
 71

 
 —

 
 80

 

Cash used for L3Harris Merger transaction 
costs, including change-in-control 
payments, and pre-merger L3 transaction 
costs 3

 

 33

 

 254

 

 49

 

 323

 

 49

 

Cash used for L3Harris Merger integration 
costs 59

 
 —

 
 127

 
 —

 
 150

 
 —

 

Voluntary contribution to defined pension 
plans —

 
 —

 
 302

 
 —

 
 302

 
 300

 

Ad�


